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1. Instant Execution

Description: Immediate trade execution sourcing the 
best obtainable market price at this point in time (market 
order).


Benefits: Instant execution time, suited for smaller 
orders and/or orders with time constraint.


Risks: Potentially unfavorable price for large orders or in 
illiquid markets.


Channels: Bitcoin Suisse Online

Benefits: Clear target execution price with more 
favorable price than hard limit order by trend through 
smart posting, especially for large orders or illiquid 
markets.


Risks: Market price risk until completion of order 
(positive or negative price movements during execution). 
Can only be placed within +/-15% range of current 
market price, maximum order validity is one month.


Channels: Relationship Manager

2. Smart Execution

Description: Continuous posting of order slices to 
order books of trading venues through algorithmic smart 
order routing.


Benefits: Minimizing market impact, suited for larger 
orders with no or low time constraint. More favorable 
price than market order by trend through smart posting, 
especially for large orders or illiquid markets.


Risks: Market price risk until completion of order 
(positive or negative price movements during execution).


Channels: Bitcoin Suisse Online, Relationship Manager

5. TWAP (Time Weighted 
Average Price)

Description: Smart Execution order with a fixed 
execution deadline, split into smaller slices per fixed 
time interval (can be defined by Client). If interval ends 
without slice being fully executed, a market order is 
executed for the remainder of the order.


Benefits: Suited for larger orders to minimize market 
impact and clearly defined execution time window, 
achieving an overall average price.


Risks: Market price risk until completion of order 
(positive or negative price movements during execution). 
Might result in an unfavorable execution price if the slice 
has not been fully executed by the end of interval. 
Maximum order validity is one month.


Channels: Relationship Manager

6. Scheduled Order

Description: Smart Execution order with a fixed 
execution deadline without a fixed time interval. 
Completion of the order can occur before the end of the 
execution deadline.


Benefits: Ensure full execution of order at or before a 
fixed end time. Suitable for larger orders that require 
higher market liquidity.


Risks: Market price risk until completion of order 
(positive or negative price movements during execution). 
Maximum order validity is one month. If order reaches 
execution deadline, it is executed as market order on 
trading venues to ensure full execution.


Channels: Relationship Manager

3. Hard Limit Order

Description: Limit order with a specific limit price. Order 
gets executed at limit price if market price on the trading 
venue(s) reaches limit price.


Benefits: Clear target execution price, high likelihood of 
execution as posted directly into trading venue(s)’ order 
book.


Risks: Order (price & size) may be visible to the market. 
Maximum order validity is one month.


Channels: Bitcoin Suisse Online, Relationship Manager
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4. Soft Limit Order

Description: Smart Execution order with limit price 
(cap/floor). Order is being executed as long as market 
price is above (sell order) or below (buy order) limit price.



7. Stop-Loss Order

Description: Stop order with a specific trigger price. 
Order gets executed on the trading venue(s) as a market 
order if the trigger price is reached.


Benefits: Preferred target execution price, high 
likelihood of execution, not visible to market before 
execution.


Risks: Market price risk as posted as market order if 
trigger price reached. Might result in an unfavorable 
execution price in volatile or illiquid markets. Maximum 
order validity is one month.


Channels: Bitcoin Suisse Online, Relationship Manager

8. Stop-Limit Order

Description: Stop order with a specific trigger price 
combined with a specific limit price. Order is sent to the 
trading venue(s) as a limit order if the trigger price is 
reached.


Benefits: Clear target execution price, only visible to 
market upon reaching trigger price.


Risks: Might not be executed in full. Maximum order 
validity is one month.


Channels: Relationship Manager

9. Smart Stop Order

Description: Smart execution order with a specific 
trigger price. Once trigger price is reached, order is 
executed as a smart execution order.


Benefits: Clear target execution price, minimizing 
market impact, suited for larger orders with no or low 
time constraint.


Risks: Market price risk until completion of order 
(positive or negative price movements during execution).


Channels: Relationship Manager
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Disclaimer

The information provided in this document pertaining to Bitcoin Suisse AG and its Group Companies (together "Bitcoin Suisse") is for general 
informational purposes only and should not be considered exhaustive and does not imply any elements of a precontractual or contractual 
relationship nor any offering. This document does not take into account, nor does it provide any tax, legal or investment advice or opinion 
regarding the specific investment objectives or financial situation of any person. While the information is believed to be accurate and reliable, 
Bitcoin Suisse and its agents, advisors, directors, officers, employees, and shareholders make no representation or warranties, expressed or 
implied, as to the accuracy of such information, and Bitcoin Suisse expressly disclaims any and all liability that may be based on such 
information or errors or omissions thereof. Bitcoin Suisse reserves the right to amend or replace the information contained herein, in part or 
entirely, at any time, and undertakes no obligation to provide the recipient with access to the amended information or to notify the recipient 
hereof. The information provided is not intended for use by or distribution to any individual or legal entity in any jurisdiction or country where such 
distribution, publication or use would be contrary to the law or regulatory provisions or in which Bitcoin Suisse does not hold the necessary 
registration, approval, authorization or license, in particular in the United States of America including its territories and possessions. Except as 
otherwise provided by Bitcoin Suisse, it is not allowed to modify, copy, distribute, transmit, display, reproduce, publish, license, or otherwise use 
any content for resale, distribution, marketing of products or services, or other commercial uses. Bitcoin Suisse 2023.


